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In simple terms, most 

AI today talks, while agentic AI acts.
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Enterprise software and workflow platforms: 

Cloud, compute and AI infrastructure:

Security, identity and governance:

Data-control and connector layers:

Professional services and workflow redesign: 



“Old” globalisation model “New” globalisation model



1) Geopolitical fragmentation is becoming structural

2) Middle East conflict highlights energy vulnerability

3) Supply-chain shocks have permanently 

changed behaviour

4) The next phase of growth is likely to be more 

resource intensive



Power and grid infrastructure:

Nuclear, renewables and storage:

Industrial automation:

Critical materials and commodities:

Higher cost base:

Pipeline risk:

Financing constraints: 

Execution bottlenecks:
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Portfolio Strategy

Equities
Stay Overweight. Corporate earnings backdrop remains supportive. 
Buy quality stocks on dips.

Asset Classes U/W N O/W Comments

Fixed Income
Stay Neutral. Stay opportunistic on recent credit spread widening. 

Prefer an average duration of 4–5 years.

Notes:

Commodities

Money Market
Stay Neutral. Gradually deploy dry powder as market volatility 

presents opportunities.



Notes:

Asset Classes Comments

Very 

Conservative 

CRP1(%)

Conservative 

CRP2 (%)

Balanced 

CRP3 (%)

Growth 

CRP4 (%)

Aggressive 

CRP5 (%)

Equities 30.0 50.0 65.0 75.0

Fixed Income 90.0 65.0 42.5 27.5 17.5
Avg. duration: 

4 to 5 years

Money Market 10.0 5.0 7.5 7.5 7.5





Equities

Stance: Fed policy:

Inflation:

Growth:
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Earnings dynamics:

Valuations:



Key risks:



Stance: ECBpolicy:

Inflation:

Growth: 
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Earnings dynamics:

Valuations:
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Stance:

BOJpolicy:

Inflation:

Growth:
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Earnings dynamics:

Valuations:
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Stance:

Growth:

China's realignment:

China’smonetary policy:



Earnings dynamics:

Valuations:

Key risks:



Fixed Income















Commodities
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